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Independent Reasonable Assurance Report  
 

To the Management of Limited Liability Partnership “Tau-Ken Altyn”: 

 

Introduction 
We were engaged by the Management of Limited Liability Partnership “Tau-Ken Altyn” (hereinafter – 
the “Company”) to provide reasonable assurance on its Refiner’s Compliance Report for the year 
ended 31 December 2021 (hereinafter – the “Refiner’s Compliance Report”). 

Description of the subject matter and applicable criteria 
The Refiner’s Compliance Report prepared in accordance with the London Bullion Market Association 
(LBMA) Responsible Gold Guidance (Version 8) (“the LBMA Guidance”) by the Management of the 
Company is the subject matter of our engagement for the purposes of preparing our reasonable 
assurance report. We were engaged to express an opinion as to whether the Refiner’s Compliance 
Report describes fairly the activities undertaken during the year to demonstrate compliance and that 
management’s overall conclusion contained therein is in accordance with the LBMA Guidance. 

Responsibility of the Management of the Company 
The Management of the Company is responsible for the preparation and presentation of the Refiner’s 
Compliance Report in accordance with the LBMA Guidance. This responsibility includes establishing 
and maintaining appropriate risk management and internal controls from which the reported 
information is derived. Furthermore, the responsibility includes designing, implementing and 
maintaining systems and processes relevant to the preparation of the Refiner's Compliance Report 
that is free from material misstatement, whether due to fraud or error. The information in relation to the 
activities described within the Refiner’s Compliance Report is determined by the Management of the 
Company as appropriate and relevant to validate the degree of compliance with the LBMA Guidance. 

Our responsibility and applicable professional standards  
Our responsibility is: 

• to plan and perform our engagement to obtain reasonable assurance as to whether the Refiner’s 
Compliance Report describes fairly the activities undertaken during the year to demonstrate 
compliance and that management’s overall conclusion contained therein is in accordance with 
the LBMA Guidance; 

• to perform our engagement following the relevant guidance set out in the LBMA Responsible 
Sourcing Programme – Third Party Audit Guidance (version 1) (“the Audit Guidance”); 

• to express an opinion based on our work performed; and 

• to provide our opinion to the Management of the Company.  

We conducted our reasonable assurance engagement in accordance with International Standard on 
Assurance Engagements 3000 (Revised) “Assurance Engagements other than Audits or Reviews of 
Historical Financial Information” issued by the International Auditing and Assurance Standards Board.  
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This report, including our opinion, has been prepared solely for the Management of the Company for 
assisting management in determining whether the Company has complied with the LBMA Guidance and 
for no other purpose. We permit this report to be disclosed in the Refiner’s Compliance Report, to assist the 
management in responding to their governance responsibilities by obtaining an independent reasonable 
assurance report in connection with the Refiner’s Compliance Report1. Our reasonable assurance report is 
made solely to the Company in accordance with the terms of our reasonable assurance engagement. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
Management of the Company for our work performed and this report.  

Independence, quality control and competency statement 
We have complied with the independence and other ethical requirements of the International Code 
of Ethics for Professional Accountants (including International Independence Standards) issued by the 
International Ethics Standards Board for Accountants (IESBA Code), which is founded on fundamental 
principles of integrity, objectivity, professional competence and due care, confidentiality and 
professional behaviour, and the ethical requirements of the Auditor’s Professional Ethics Code and 
Auditor’s Independence Rules that are relevant to our reasonable assurance engagement in respect 
of the Refiner’s Compliance Report in the Russian Federation. We have fulfilled our other ethical 
responsibilities in accordance with these requirements. 

Our firm applies International Standard on Quality Control 1 and accordingly maintains a comprehensive 
system of quality control including documented policies and procedures regarding compliance with ethical 
requirements, professional standards and applicable legal and regulatory requirements. 

In conducting our reasonable assurance engagement, we confirm that we satisfy the criteria for assurance 
providers as set out in the Audit Guidance to carry out the reasonable assurance engagement. 

Summary of work performed 
Our reasonable assurance engagement included the following procedures regarding the subject matter: 

• inquiry of management to gain an understanding of the Company’s processes and risk 
management procedures in place in relation to the gold supply chain; 

• inquiry of the relevant staff responsible for the preparation of the Refiner’s Compliance Report; 

• walkthrough of the Company’s due diligence process to gain an understanding of implemented 
policies and procedures; 

• assessment of the suitability of the policies, procedures and internal controls that the Company 
has in place to conform to the requirements of the LBMA Guidance; 

• testing, on a sample basis, of the Company’s account opening procedures and due diligence 
conducted before engaging with a potential precious metal supplying counterparty; 

• testing, on a sample basis, of transactions to evaluate whether due diligence processes are being 
followed;  

• testing a selection of the underlying processes and controls that support the information in the 
Refiner’s Compliance Report; and 

• review of the statements made by the management in the Refiner’s Compliance Report as 
compared to the findings arising from the above procedures performed. 

 
1 The maintenance and integrity of the Company’s website is the responsibility of management; the work carried out by us does 
not involve consideration of these matters and, accordingly, we accept no responsibility for any changes that may have occurred 
to the reported Subject Matter (the Refiner’s Compliance Report) or Reporting Criteria (the LBMA Guidance) when presented on 
the Company’s website. 
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