
Tau-Ken Altyn 
Limited Liability Partnership 

Independent Reasonable Assurance Report 
(ISAE 3000 (revised) engagements) 
on the Refiner's Compliance Report 
for the year ended 31 December 2018 

pwc 



pwc 

Independent Reasonable Assurance Report 

To the management of Tau-Ken Altyn Limited liability partnership: 

We were engaged by Tau-Ken Altyn Limited liability partnership (hereinafter - "the Company") to 

provide reasonable assurance on its Refiner's Compliance Report for the year ended 31 December 2018. 

Management's Responsibility 

The management of the Company is responsible for the preparation and presentation of the Refiner's 

Compliance Report in accordance with the London Bullion Market Association ("LBMA") Responsible 
Gold Guidance ("the LBMA Guidance"). This responsibility includes establishing appropriate risk 

management and internal controls from which the reported information is derived. The criteria 

identified by the management as relevant for demonstrating compliance with the LBMA Guidance are 
the activities described within the Refiner's Compliance Report. 

Our Responsibility 

Our responsibility is to carry out a reasonable assurance engagement in order to express an opinion as 

to whether the Refiner's Compliance Report, in all material respects, describes fairly the activities 

undertaken during the year to demonstrate compliance, and that management's overall conclusion 
contained therein is in accordance with the requirements of the LBMA Guidance. We conducted our 
engagement in accordance with the International Standard on Assurance Engagements ("ISAE") 3000 

(revised) "Assurance Engagements other than Audits or Reviews of Historical Financial Information" 
issued by the International Auditing and Assurance Standards Board and the guidance set out in the 

LBMA Responsible Gold Programme - Third Party Audit Guidance for ISAE 3000 Auditors ("the Audit 
Guidance"). 

This report has been prepared for the Company for assisting management in determining whether the 
Company has complied with the LBMA Guidance and for no other purpose. 

Restriction of use 

Our reasonable assurance report is made solely to the Company in accordance with the terms of our 
engagement. We do not accept or assume responsibility to anyone other than the Company for our work, 

or for the conclusions we have reached in the reasonable assurance report. 

AO PricewaterhouseCoopers Audit 
White Square Office Center 10 Butyrsky Val Moscow, Russia, 125047 
T: +7 (495) 967-6000, F:+7 (495) 967-6001, www.pwc.ru 
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Summary of work performed 

The assurance scope consists of the Refiner's Compliance Report. Our reasonable assurance engagement 
included the following: 

• Inquiring of management to gain an understanding of the Company's processes and risk
management procedures in relation to the gold supply chain in place;

• Inquiring of the relevant staff responsible for the preparation of the Refiner's Compliance
Report;

• Assessing the suitability of the policies, procedures and internal controls that the Company has
in place to conform to the requirements of the LBMA Guidance;

• Reviewing a selection of the supporting documentation, including gold supplier counterparty
due diligence questionnaires;

• Performing a walkthrough of the Company due diligence process to gain an understanding of
implemented policies and procedures;

• Testing a selection of the underlying processes and controls that support the information in the
Company Refiner's Compliance Report; and

• Reviewing the presentation of the Company Refiner's Compliance Report to ensure consistency
with our findings.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Inherent limitations 

Non-financial information, such as that included in the Refiner's Compliance Report, is subject to more 
inherent limitations than financial information, given the more qualitative characteristics of the subject 
matter and the methods used for determining such information. The methods used by Refiners to 
comply with the LBMA Guidance may differ. It is important to read the Company's responsible gold 
supply chain policy adopted on 23 October 20181

• 

Our Independence, Quality Control and Competency statement 

We have complied with the independence and other ethical requirements of the Code of Ethics for 
Professional Accountants issued by the International Ethics Standards Board for Accountants 
("IESBA"), which is founded on fundamental principles of integrity, objectivity, professional 
competence and due care, confidentiality and professional behavior, together with the ethical 
requirements of the Code of Professional Ethics of Auditors and the Rules of Independence of Auditors 
and Audit Organizations applicable to our audit procedures and other assurance tasks with respect to 
the Subject of Verification in the Russian Federation and we have met other ethical responsibilities in 
accordance with these requirements and the Code of the IESBA. 

Our firm applies International Standard on Quality Control 1 and accordingly maintains a 
comprehensive system of quality control including documented policies and procedures regarding 
compliance with ethical requirements, professional standards and applicable legal and regulatory 
requirements. 

1 The maintenance and integrity of the Company's website is the responsibility of management; the work carried out by us does not involve consideration of these 

matters and, accordingly, we accept no responsibility for any changes that may have occurred to the reported Subject matter or Reporting Criteria when presented on the 
Company's website. 
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In conducting our reasonable assurance engagement, we confirm that we satisfy the criteria for 

assurance providers as set out in the Audit Guidance to carcy out the reasonable assurance engagement. 

Opinion 

In our opinion, the Company Refiner's Compliance Report for the year ended 31 December 2018, in all 
material respects, described fairly the activities undertaken during the year to demonstrate compliance, 
and management's overall conclusion contained therein, is in accordance with the requirements of the 
LBMA Responsible Gold Guidance. 

29 August 2019 
Moscow, Russian Federation 

State registration certificate NQ 35581-1901-LLP dated 21 December 
2009 

Republic of Kazakhstan, 010000, Astana, Almaty district, Industrial 
park, A194 sir., house 1. 

Independent auditor: AO PricewaterhouseCoopers Audit 

Registered by the Government Agency Moscow Registration Chamber 
on 28 February 1992 under No. 008.890 

Record made in the Unified State Register of Legal Entities on 
22 August 2002 under State Registration Number 1027700148431 

Member of Self-regulated organization of auditors «Russian Union of 
auditors» (Association) 

Principal Registration Number of the Record in the Register of 
Auditors and Audit Organizations - 11603050547 

AO PricewaterhouseCoopers Audit is included in the list of Approved 
Seivice Providers by the London Bullion Market Association (LBMA) 

4 


















